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=== |Renewal of Oakland County Art Institute Authority Millage Bond Proposal
% In 2012 the electors of Oakland County approved a 10-year millage Ferndale Public Schools
==mm | to provide County residents with services from the Detroit Institute
; of Arts (DIA) through the Oakland County Art Institute Authority. Shall the Ferndale Public Schools, County of Oakland, State of
- Michigan, borrow the sum of not to exceed One Hundred Twenty-
As a result of the millage, the DIA provides Oakland County residents Four Million Eight Hundred Thousand Dollars ($124,800,000) and
with free K-12 school field trips including free transportation, free issue its unlimited tax general obligation bonds therefor, in one or
senior group programming with free transportation, and unlimited more series, for the purpose of paying the cost of the following
free general admission. To ensure transparency, the DIA submits to projects:
an annual independent audit and posts financial reports online.
-Erecting, completing, equipping and furnishing a new elementary
To continue to provide revenue to the DIA, which will allow these school building;
DIA services for the residents of the County to continue, the Art -Constructing additions to and remodeling, equipping, re-equipping,
Institute Authority is permitted by law to seek a renewal of the furnishing, refurnishing school district buildings, and other facilities,
millage at a rate of no more than the current 0.2 mill (20 cents per including security and performing arts facility improvements, and
$1,000 taxable value) on all real and personal property in the County. purchasing school buses;
Revenue from this millage will be disbursed to the Art Institute -Acquiring and installing instructional technology equipment in
Authority and then transferred to the DIA as permitted by and for school district buildings; and
the purposes set forth in Public Act 296 of 2010. It is estimated that -Preparing, developing and improving sites, including playgrounds,
if approved and levied, this millage renewal would generate outdoor athletic fields and facilities?
approximately $13,600,000 in 2022.
The debt millage rate required to retire all outstanding and
Do you approve the renewal of the 0.2 mill on all taxable property proposed School District bonds is projected to remain at or below
located within the County for a period of 10 years from 2022 the 2019 rate of 7.00 mills. The estimated millage that will be levied
through 20317 to pay the proposed bonds in the first year of levy is 0.00 mills ($0.00
D Yes per $1,000 of taxable value); and the estimated simple average
annual millage that will be required to retire the proposed bonds is
No 4.40 mills ($4.40 per $1,000 of taxable value). The bonds may be
D issued in one or more series, payable in the case of each series in not
to exceed thirty (30) years from the date of issue of such series.
If approved by the voters, the bonds are expected to be qualified for
participation in the Michigan School Bond Qualification and Loan
Program (the "Program”). The School District currently has
$30,305,000 of qualified bonds and $5,366,682 of qualified loans
outstanding under the Program. The School District expects to
borrow from the Program to pay a portion of debt service on the
proposed bonds. The estimated total principal amount of additional
borrowing is $2,690,554 and the estimated total interest thereon is
$8,598,935. The estimated duration of the millage levy associated
with that borrowing is 22 years and the estimated computed millage
rate for such levy is 7.00. The estimated computed millage rate may
change based on changes in circumstances.
f (Under State law, expenditure of bond proceeds must be audited,
— and the proceeds cannot be used for teacher, administrator or
% employee salaries, repair or maintenance costs or other operating
— expenses.)
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Non-Principal Residence Operating Millage Proposal
Ferndale Public Schools
County of Oakland
State of Michigan

This proposal would increase the limitation on the amount of taxes
which may be levied by Ferndale Public Schools for general
operating purposes on non-principal residence taxable property
(comprised primarily of business, commercial, and rental property,
but excluding owner-occupied homes) by 2.00 mills. This authority,
if approved and combined with the School District's other unexpired
authorization, would provide additional authority of the School
District to continue to levy the statutory limit of 18.00 mills on non-
principal residence taxable property (comprised primarily of
business, commercial, and rental property, but excluding owner-
occupied homes) which currently expires with the School District's
2035 tax levy, in the event of future Headlee rollbacks of up to
2.3851 mills.

Shall the limitation on the amount of taxes which may be imposed
on taxable non-principal residence property in the Ferndale Public
Schools, County of Oakland, State of Michigan, be increased by 2
mills ($2.00 on each $1,000 of taxable value) for sixteen (16) years,
the years 2020 to 2035, inclusive, to provide funds for operating
expenses? This millage would raise an estimated $95,650 for the
school district in the first year that it is levied.
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